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I. KEY INDICATORS

e The Fishing and aquaculture industry in Romania was
represented by 767 companies at the end of 2016,
compared to 764 in the previous year and 741 in 2014.

¢ The industry's net profit amounted to RON 1,440,376 in
2016.

e The industry's total revenue was RON 342,714,590 in 2016,
up by 27.93% compared to the previous year.

e The combined costs of the companies in the Fishing and
aquaculture industry reached RON 337,488,088 in 2016, up
by 23.80% year-on-year.

¢ The industry's total revenue makes up 0.04% to the
country's Gross domestic product (GDP) in 2016, compared
to 0.03% for 2015 and 0.03% in 2014.

¢ Atotal of 2,266 people were employed in the Fishing and
aquaculture industry in 2016, compared to 2,147 in 2015
and 1,987 in 2014.

e Most of the companies in the industry are based in
Bucharest, followed by Constanta and Tulcea.

II. INTRODUCTION

In 2016 the companies in the Fishing and aquaculture industry
numbered 767, distributed in 4 sectors.

INDUSTRY STRUCTURE BY SECTORS AND NUMBER OF COMPANIES
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In 2015 there were a total of 764 companies operating in the
industry. In 2014 their number totalled 741.

NUMBER OF COMPANIES IN FISHING AND AQUACULTURE

INDUSTRY BY SECTORS

SECTOR 2016 2015 2014
FRESHWATER AQUACULTURE 574 574 557
FRESHWATER FISHING 130 129 131
MARINE FISHING 45 44 39
MARINE AQUACULTURE 18 17 4

III. REVENUES

The total revenue in the industry was RON 342,714,590 in
2016, RON 267,881,972 in 2015 and 247,193,073 in 2014.
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The companies in the Fishing and aquaculture market of
Romania earned combined net sales revenues of RON
269,512,585 in 2016.

In annual terms, sales marked a growth of 38.42% compared
to 2015. In comparison to 2014 they increased by 63.41%. In
2015 sales went up by 18.05% year-on-year.

The Fishing and aquaculture industry total revenue make up
0.04% to the country's GDP in 2016, compared to 0.03% for
2015 and 0.03% in 2014.
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We expect, based on the trend in the last three years, the total
revenue of the Fishing and aquaculture industry to change at
a compound annual growth rate (CAGR) of 17.75% in 2017.

NET SALES REVENUE BY SECTORS

RANK SECTOR NET SALES
REVENUE (RON)

1 FRESHWATER AQUACULTURE 229,251,317

2 FRESHWATER FISHING 25,188,782

3 MARINE FISHING 13,898,580

4 MARINE AQUACULTURE 1,173,906

INDUSTRY'S NET SALES REVENUE STRUCTURE BY SECTORS
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The highest growth, of 63.02%, was recorded by Marine
fishing. There was no industry's sector to report a drop in net

sales revenues.

TOP COMPANIES' REVENUE BY SECTORS

SEGMENT COMPANY TOTAL REVENUE NET SALES
(RON)  REVENUE (RON)
MARINE AQUACULTURE
ESOX PROD SRL 627,934 317,630
PASTRAVUL AURIU SRL 279,381 168,126
CICLIDE AFRICANE SRL 270,225 268,417
MARINE FISHING
CONSEGA HOLDING SRL 2,555,655 529,118
MIADMAR FISHING SRL 1,431,889 1,327,182
ROMFISH MARINA SRL 1,340,527 1,298,799

FRESHWATER FISHING

ECO FERM INVEST SRL 4,255,600 2,413,269

BLACK SEA STURGEON SRL 2,541,701 2,536,192

MIRO PESC SRL 2,003,965 2,001,227

FRESHWATER AQUACULTURE

POARTA DELTEI SRL 50,401,399 50,162,141

DORIPESCO SA 18,030,988 16,433,068

PRO ACVA SA 16,905,981 6,513,485

The top 10 companies in terms of total revenue in Fishing and
aquaculture accounted for 37.25% of the industry's total in
2016, 30.18% in 2015 and 38.13% in 2014.

TOP 10 COMPANIES BY TOTAL AND NET SALES REVENUE IN THE
INDUSTRY

RANK COMPANY TOTAL REVENUE NET SALE

(RON)  REVENUE (RON)

1 POARTA DELTEI SRL 50,401,399 50,162,141
2 DORIPESCO SA 18,030,988 16,433,068
3 PROACVASA 16,905,981 6,513,485
4 PIRANIA SRL 8,022,428 8,328,968
5 PISCICOLASA 7,267,801 4,351,788
6 SILVER FORELLE SRL 6,543,451 4,844,491
7 ALEXANDAR PARC SRL 6,461,051 3,533,642
8 AS.SEB COMPANY SRL 5,404,925 5,346,681
9 LEU AQUACULTURA SRL 4,378,696 4,374,546

10 ECO FERM INVEST SRL 4,255,600 2,413,269

The total revenues of the top 10 companies in the Fishing and
aquaculture were 0.01% of GDP in 2016, compared to 0.01%
for 2015 and 0.01% in 2014.

The top 10 by assets in the Fishing and aquaculture industry
made up RON 24,175,065, or 8.97% of the total net sales

revenue.

TOP 10 BY TOTAL ASSETS IN THE INDUSTRY

RANK COMPANY RON
1 GINO-IMPEX SRL 60,473,231
2 ECONRG SRL 58,311,835
3 OCEAN TECHNOLOGIES 2013 SRL 30,614,020
4 MARFISHING SRL 28,446,182
5 AVICRISALI SRL 27,726,003
6 PRO ACVASA 27,248,999
7 DORIPESCO SA 25,541,286
8 BLUE RIVER FISH 2013 SRL 24,229,134
9 GROUP MET-CAR SRL 23,915,938

10 PISCICOLA SALCIOARA SRL 23,843,230
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TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY
MARINE AQUACULTURE WERE:

TOP 10 COMPANIES BY TOTAL REVENUE IN THE FIELD
FRESHWATER AQUACULTURE WERE:

COMPANY RON COMPANY RON
ESOX PROD SRL 627,934 POARTA DELTEI SRL 50,401,399
PASTRAVUL AURIU SRL 279,381 DORIPESCO SA 18,030,988
CICLIDE AFRICANE SRL 270,225 PRO ACVA SA 16,905,981
MARICULTURA SRL 159,013 PIRANIA SRL 8,022,428
ADISTER COM SRL 150,719 PISCICOLA SA 7,267,801
CORAL FARM REEF SRL 46,308 SILVER FORELLE SRL 6,543,451
ELCOMEX AQUA SRL 4,277 ALEXANDAR PARC SRL 6,461,051
HAPPYFISH SRL 40,356 AS.SEB COMPANY SRL 5,404,925
INTERNATIONAL SOF SRL 27,566 LEU AQUACULTURA SRL 4,378,696
NAUTILUS DIVING TEAM SRL 8,887 AVICRISALI SRL 3,986,234

The 10 largest companies in terms of total revenue in sector
Fishing and aquaculture earned total revenue of RON
1,651,666 and accounted for 0.48% of the industry's total
revenue.

TOP 10 COMPANIES BY TOTAL REVENUE IN THE FIELD MARINE

FISHING WERE:

COMPANY RON
CONSEGA HOLDING SRL 2,555,655
MIADMAR FISHING SRL 1,431,889
ROMFISH MARINA SRL 1,340,527
BRIVAS FISH SRL 1,329,525
EC ANGEL SRL 1,060,895
FISH TUNET SRL 1,049,203
L.M.C. IMPEX SRL 980,035
ROMPESCADOR SRL 921,482
SAFE AUTO TRADE SRL 866,630
BOSPHORUS HISAR SRL 751,441

The 10 largest companies in terms of total revenue in sector
Fishing and aquaculture earned total revenue of RON
12,287,282 and accounted for 3.59% of the industry's total
revenue.

TOP 10 COMPANIES BY TOTAL REVENUE IN THE FIELD
FRESHWATER FISHING WERE:

COMPANY RON
ECO FERM INVEST SRL 4,255,600
BLACK SEA STURGEON SRL 2,541,701
MIRO PESC SRL 2,003,965
DELTA ROMPES SRL 1,841,878
ARCADA SRL 1,718,611
ACVACOM SRL 1,591,901
PERLA DELTEI SRL 1,457,117
KSA TEOCRISTA SRL 1,456,435
SALCIA SRL 1,446,734
DONAU FISH SRL 1,359,642

The 10 largest companies in terms of total revenue in sector
Fishing and aquaculture earned total revenue of RON
19,673,584 and accounted for 5.74% of the industry's total
revenue.

The 10 largest companies in terms of total revenue in sector
Fishing and aquaculture earned total revenue of RON
127,402,954 and accounted for 37.17% of the industry's total
revenue.

IV. EXPENSES

The combined costs of the companies in the Fishing and
aquaculture industry reached RON 337,488,088 in 2016.

In annual terms, total expenses rose by 23.80% compared to
2015 and went up by 36.07% in comparison to 2014.

We expect, based on the trend in the last three years, the total
costs of the Fishing and aquaculture industry to change at a
compound annual growth rate (CAGR) of 16.65% in 2017.

TOTAL COSTS BY SECTORS
RANK SECTOR TOTAL COSTS
(RON)
1 FRESHWATER AQUACULTURE 297,375,497
2 FRESHWATER FISHING 28,013,303
3 MARINE FISHING 9,954,466
4 MARINE AQUACULTURE 2,144,822
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THE TOP 10 COMPANIES BY AVERAGE MONTHLY COSTS PER

INDUSTRY'S TOTAL COSTS STRUCTURE BY SECTORS EMPLOYEE IN THE INDUSTRY
RANK COMPANY RON
1 MEC TRIP SRL 4,918
2 ELCOMEX AQUA SRL 4,635
3 PISCICOLA SALCIOARA SRL 4,166
4 ALEXANDAR PARC SRL 3,924
8.30% 5 BLACK SEA STURGEON SRL 3,626
6 GROUP MET-CAR SRL 3,609
7 GUDAGROFISH SRL 3,284
2.95% 8 MARICULTURA SRL 3,240
0.64% 9 KIARA LACI SRL 3,196
10 PESCOTIM SA 3,091

The industry's tax expenses stood at RON 3,786,116 in 2016.
In 2015 it paid taxes of RON 3,727,989. In 2014 the industry
paid RON 3,916,497 in taxes.

88.11%

@ Average taxes expenses by company
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Marine fishing marked the highest annual growth in total
expenses, of 32.16%.
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The biggest spenders in the industry, with costs of over 10%
of industry's costs, numbered 9, including ALEXANDAR PARC 2500
SRL, PRO ACVA SA, DORIPESCO SA, PISCICOLA SA, SILVER

FORELLE SRL. The medium spenders, or those in the 5% and

2,000

10% range count 15 and include PESCOTIM SA, PISCICOLA 1500
PRAHOVA SRL, AVICRISALI SRL, BALTIC MARINE GRUP SRL,
PASTRAVU SFARAS SRL. Below 5% threshhold are 743 1000
companies, including KASBLY SRL, AQUA SPORT SRL, 00
RAMOVI FARM SRL, AQUATERRA FARMING SRL, HELIOS -
LEANDROS SRL. 0
2014 2015 2016

Employment expenses in the Fishing and aquaculture industry

grew by 13.00% on the year to RON 46,933,393 in 2016. EXPENSES ON TAXES BY SECTORS

RANK SECTOR RON Y/Y CHANGE
The highesF gr.owth iq labour costs, Qf 97.35%, was registered 1 FRESHWATER AQUACULTURE 2374261 1214%
by Marine fishing, thle Freshwater fishing marked the 5 MARINE FISHING 947,059 122.88%
sharpest fall, of 10.95%. 3 FRESHWATER FISHING 440,892 -23.57%
4 MARINE AQUACULTURE 23,904 0.11%

The monthly costs per employee in the Fishing and
aquaculture industry averaged RON 1,726 in 2016, RON 1,612
in 2015 and RON 1,424 in 2014.

EMPLOYMENT EXPENSES IN FISHING AND AQUACULTURE BY V- PRO FIT-A-B I LITY

SECTORS IN 2016

RANK_ SECTOR EXPENSES (RON)  EXPENSES Por The industry's net profit amounted to RON 1,440,376 in 2016,
EMP N compared to a net loss of RON 8,441,021 in 2015 and a net
1 FRESHWATER AQUACULTURE 39,809,967 21,232 loss of RON 4,753,413 in 2014.
2 FRESHWATER FISHING 4,190,923 17,036
3 MARINE FISHING 2,335,669 18,685

4 MARINE AQUACULTURE 596,834 29,842
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TOP 10 COMPANIES BY HIGHEST NET PROFIT IN FISHING AND LEADING INDUSTRYS SECTORS BY ROA

AQUACULTURE 33 31.27
RANK COMPANY RON
1 POARTA DELTEI SRL 1,893,304
2 CONSEGA HOLDING SRL 1,131,426
3 SALCIA SRL 1,059,875
4 PISCICOLA PRAHOVA SRL 939,007
5 COSMARA PEST SRL 705,858
6 DIVERTIS AGRIPEX SRL 648,805
7 POND STAR GMT SRL 630,841
8 PESCO-CIRJA SRL 630,081
9 FISH TUNET SRL 567,217
10 EC ANGEL SRL 518,862
3.24
TOP COMPANIES BY HIGHEST NET LOSS IN FISHING AND
AQUACULTURE 3 -0.8
RANK COMPANY RON Marine fishing Freshwater fishing Freshwater
1 GINO-IMPEX SRL 4,037,562 aquaculture
2 SILVER FORELLE SRL 1,660,480
3 PESCOTIM SA 1,617,126 LEADING INDUSTRY'S SECTORS BY ROE
4 BLUE RIVER FISH 2013 SRL 1,364,599 90 5568
5 OCEAN TECHNOLOGIES 2013 SRL 1,260,249
80
The Fishing and aquaculture industry's return on equity (ROE) 70
is 1.74% compared to -10.54% in 2015 and -3.84% in 2014. 0
The Fishing and aquaculture’s return on assets (ROA) was 50
0.14%, while in 2015 it amounted to -0.80% and -0.50% in
2014, 40
@ RoE 30
) RoA 20 16.76 14.77
10
8.8
Marine fishing Marine aquaculture Freshwater fishing

6.6

TOP 10 COMPANIES BY HIGHEST AVERAGE NET PROFIT PER
EMPLOYEE IN FISHING AND AQUACULTURE

44

22 RANK COMPANY RON ggﬂ::r;:EA
-0.5% 0.8% )ﬁ% (@)
0 -0.8% 1 SALCIA SRL 353,292 VASLUI
2 PAEONIA SRL 231,305 BIHOR
22 3 HELIOS - LEANDROS SRL 223,849 ILFOV
. 4 ACVA MAILAT SRL 215,538 BRASOV
3.84% 5 DREAM FISH SRL 160,163 BUCHARES
T
o 6 ANGHILA IMPEX SOCIETATE CU RASPUNDERE 155,044 BRAILA
s LIMITATA
7 CRIS NAV SHIPPING SRL 148,393 CONSTAN
TA
-n
- %
2014 lfoﬁ 2016 8 CONSEGA HOLDING SRL 141,428 _(IE;)NSTAN
9 CORNEANCA LAC SRL 117,314 BUCHARES
T
10 AGDEND LIFT SRL 115,348 COVASNA

About 20.00% of the 10 leading companies in terms of net
profit per employee are located in Bucharest, while 20.00%
are Constanta-based and 10.00% are headquartered in Ilfov.

The average net sales revenue per employee in the Fishing
and aquaculture industry amounted to RON 118,938 in 2016,
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up by 31.16% compared to 2015 and up by 43.29% compared
to 2014.

The Fishing and aquaculture market generated an average
RON 151,242 in total revenue per employee. In 2015 and 2014
the figure was RON 124,770 and RON 124,405, respectively.

The average total revenue per company in the Fishing and
aquaculture industry went up to RON 446,825 in 2016 from
RON 350,631 in 2015. The 2014 value was RON 333,594.

A company in the Fishing and aquaculture market made on
average a net sales revenue of RON 351,385 in 2016,
compared to RON 254,842 in 2015 and RON 222,576 in 2014.

The Fishing and aquaculture industry made 0.02% of the
overall sales country-wide, rising its market share by 0.01 pp.

AVERAGE REVENUES PER EMPLOYEE IN FISHING AND
AQUACULTURE IN 2016

SECTOR AVERAGE NET AVERAGE  NUMBER OF
SALES TOTAL  EMPLOYEES

REVENUE REVENUE

(RON) (RON)
MARINE AQUACULTURE 58,695 82,583 20
MARINE FISHING 111,189 137,687 125
FRESHWATER FISHING 102,393 127,562 246
FRESHWATER AQUACULTURE 122,267 155,985 1,875

AVERAGE REVENUE PER COMPANY IN FISHING AND
AQUACULTURE IN 2016

SECTOR AVERAGE NET AVERAGE  NUMBER OF
SALES TOTAL  COMPANIES

REVENUE REVENUE

(RON) (RON)
FRESHWATER AQUACULTURE 399,393 509,533 574
MARINE FISHING 308,857 382,464 45
FRESHWATER FISHING 193,760 241,386 130
MARINE AQUACULTURE 65,217 91,759 18

The total indebtedness of the companies in the Fishing and
aquaculture industry was RON 750,179,387 versus RON
281,604,095 a year ago. In 2014 the industry's indebtedness
totalled RON 584,806,050.

INDUSTRY'S INDEBTEDNESS BY SECTORS (RON)

SECTOR 2016 2015 2014

FRESHWATER AQUACULTURE 640,728,994 247,814,745 471,007,350

FRESHWATER FISHING 69,440,805 29,540,290 73,542,986

MARINE AQUACULTURE 27,866,823 2,002,991 27,098,781

MARINE FISHING 12,142,765 2,246,069 13,156,933

Debt-to-assets ratio of the companies in the industry is 0.72
in 2016. It was 0.27 in 2015 and 0.62 in 2014.

VI. EMPLOYMENT

A total of 2,266 people were employed in the Fishing and
aquaculture industry at the end of 2016, compared to 2,147 in
2015 and 1,987 in 2014.

NUMBER OF EMPLOYEES BY INDUSTRY SECTORS

SECTOR NUMBER SHARE OF
INDUSTRY

TOTAL

FRESHWATER AQUACULTURE 1,875 82.74%
FRESHWATER FISHING 246 10.86%
MARINE FISHING 125 5.52%
MARINE AQUACULTURE 20 0.88%

ALLOCATION OF EMPLOYEES BY INDUSTRY'S SECTORS
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The analysis on companies' sizes by the number of
employees, shows that 428 firms have less than 50
employees*, 2 have between 50 and 250 employees*.

* Companies without data in the number of employees at end of the year are not
taken into consideration.

The employees of the leading 10 companies when it comes
to numbers make up 20.74% of the workforce in the industry
in 2016.

TOP 10 COMPANIES BY SHARE IN INDUSTRY'S TOTAL NUMBER OF

EMPLOYEES
RANK COMPANY NUMBER OF SHARE
EMPLOYEES

1 DORIPESCO SA 1n9 5.25%

2 PROACVASA 53 234%

3 EURO FISH SRL 49 2.16%

4 PIRANIA SRL 48 2.12%

5 GINO-IMPEX SRL 48 2.12%

6 ROMPESCARIS SRL 34 1.50%

7 PISCICOLA SRL 33 146%

8 PISCICULTORUL SA 30 132%

9 AS.SEB COMPANY SRL 29 1.28%

10 DONAU FISH SRL 27 119%

The Fishing and aquaculture industry is the 75th largest
employer in the country with 2,266 employees with the
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largest employer being Retail trade, except of motor vehicles
and motorcycles with 437,697 and Activities of extraterritorial
organisations and bodies at the bottom with 1 employees.

We expect, based on the trend in the last three years, the
number of employees of the Fishing and aquaculture industry
to change at a compound annual growth rate (CAGR) of
6.79% in 2017.
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Disclaimer

Whilst the information contained in this industry report
has been given in good faith and every effort has been
made to ensure its accuracy, SeeNews cannot guarantee
the accuracy of this information and hereby expressly
disclaims any responsibility for error, mis-interpretation
and any and all loss, disappointment, negligence or
damage caused by reliance on the information contained
in the industry report or any failure or alleged failure in the
delivery of the Service referred to herein, or in the event of
bankruptcy, liquidation or cessation of trade in any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned. Unless
otherwise stated, the copyrights and any other rights in all
material on this site are owned by SeeNews. Use of this
industry report is provided by SeeNews subject to the
following Terms and Conditions:

1. Use of this industry report constitutes your acceptance
of these Terms and Conditions which take effect when
you first use this industry report. SeeNews reserves the
right to change these terms and conditions at any time by
posting changes online. You are responsible for reviewing
regularly information posted online to obtain timely
notice of such changes. Your continued use of the
industry report after changes are posted constitutes your
acceptance of this agreement.

2. Neither SeeNews nor other related parties, whilst
endeavouring to provide 24/7 availability, will be held
liable if for any reason the industry report is unavailable at
any time.

3. Access to this industry report may be suspended
temporarily or permanently and without notice.

4. Whilst SeeNews endeavours to ensure that the
information on this site is correct and up-to-date, no
warranty, express or implied, is given as to its accuracy
and SeeNews does not accept any liability for error or
omission.

5. Part of this industry report contains materials submitted
to SeeNews by third parties. Third parties are responsible
for ensuring that materials submitted for inclusion on this
industry report complies with national and relevant
international law. SeeNews can not guarantee the
accuracy of this material and hereby expressly disclaims
any responsibility for error, omission or inaccuracy in the

material, misinterpretation and any all loss,
disappointment, negligence or damage caused by reliance
on the information contained in the industry report or any
failure or alleged failure in the delivery of the services
referred to herein, or in the event of
bankruptcy,liquidation or cessation of trade of any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned or from
SeeNews upon explicit request.

6. SeeNews shall not be liable for any damages (including,
without limitation, damages for loss of business or loss of
profits) arising in contract, tort or otherwise from the use
of or inability to use this industry report, or any data
contained in it, or from any action or decision taken as a
result of using this industry report or any such
information.

7. SeeNews accepts no responsibility for the content of any
site to which a hypertext link from this industry report
exists. Such links are provided for your convenience on an
"as is” and "as available” basis with no warranty, express or
implied, for the information provided within them.

8. If any of these terms should be determined to be illegal,
invalid or otherwise unenforceable by reason of the laws
of any state or country in which these terms are intended
to be effective, then to the extent and within the
jurisdiction in which that term is illegal, invalid or
enforceable, it shall be severed and deleted from the clause
concerned and the remaining terms and conditions shall
remain in full force and effect and continue to be binding
and enforceable.

9. By accessing and reading any part of this industry
report, you should have accepted these Terms in full.

All rights reserved. Downloads and print extracts of
SeeNews are allowed for personal and non-commercial
use only. Re-publication or redistribution of content,
including by framing, is strictly prohibited without the
prior written consent of SeeNews Ltd., Sofia, Bulgaria.
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